
Previous: 5,621.9 PSEi change: 0.82%

High: 5,681.7 Best: AEV +7.05%

Low: 5,627.2 2nd best: URC +4.88%

Close: 5,667.9 2nd worst: TEL -3.07%

Val. traded (mn): 3,304.7 Worst: GLO -3.26%

Tenor Change Yield Tenor Change Yield

3 months -0.0024 2.6963 5 years +0.0177 3.1296

6 months +0.0412 2.8143 7 years +0.0334 3.2819

1 year +0.0330 2.9116 10 years +0.0314 3.3814

2 years -0.0228 2.8965 20 years +0.0062 4.3061

3 years -0.0023 2.9781 30 years -0.0265 4.5311

4 years +0.0097 3.0543

Previous Close Previous Close

PHP/USD 50.420 50.300 EUR/USD 1.0839 1.0839

Tenor Change Yield Tenor Change Yield

3 months +0.0101 0.1042 5 years +0.0174 0.3512

6 months +0.0127 0.1450 10 years +0.0268 0.7099

2 years +0.0179 0.1747 30 years +0.0332 1.4160

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities, alongside US Treasury yields were relatively flat due to lack of fresh catalysts. On the other hand, European equities fell as profit taking took place, 

with Asian equities recovering on the back of easing lockdown measures. The US dollar on one hand, strengthened as investors took caution of global events.

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities rose on optimism over the easing of lockdown restrictions for some areas in Luzon. Local fixed income yields rose on risk-on sentiment. The

Philippine peso strengthened on the back of increasing expectations of a US Fed rate cut.

 Local fixed income yields rose as risk-on sentiment led investors to park some
funds in riskier assets like equities. On average, yields increased 1.08 bps DoD,
led by the belly which went up by 1.46 bps. Yields at the short- and long-end of
the curve rose 1.23 bps and 0.37 bps, respectively.

 Local equities inched up driven by optimism over easing lockdown restrictions
for some areas in Luzon and as the market waited for the decision on the
enhanced community quaratine for Metro Manila. The PSEi closed at 5,667.93
(+0.82% DoD).

 According to the Bureau of Treasury, the Philippine budget deficit slightly rose
by 1.8% YoY to Php59.5bn in March. Government spending went up by 16.0%
YoY, as partly driven by the increase in interest payments due to the coupon
payment of five-year retail Treasury bonds issued in 2019. Meanwhile,
revenues declined as collections from the Bureau of Internal Revenue and
Bureau of Customs fell 10.67% YoY and 9.43% YoY, respectively.

 San Miguel Corp. (PSE Ticker: SMC) cancelled its $2.0bn acquisition of
Holcim Philippines, Inc. as it failed to successfully obtain clearance from the
Philippine Competition Commission. SMC's agreement to buy 85.73% shares of
Holcim to expand its business in the cement industry lapsed on May 10.

-100

700

1,500

2,300

3,100

3,900

4,700

5,500

6,300

7,100

 (25.00)

 (20.00)

 (15.00)

 (10.00)

 (5.00)

0.00

 5.00

5/4 5/5 5/6 5/7 5/8 5/11

Total Net Foreign Flows (USD mn) PCOMP

+0.82% DoD; Net foreign 
selling: $17.26mn

-0.45%

-0.40%

-0.06%

0.02%

0.79%

-10.0% -5.0% 0.0% 5.0% 10.0%

DJIA

MSCI Europe

MSCI World

S&P 500

MSCI APxJ

This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice and BPIAMTC is not under any obligation to
update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from any
use of the information contained herein.
All funds managed by BPI Asset Management & Trust Corp. and affiliates are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation. Past performance is not
a guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method.

 US equities were slightly changed due to lack of fresh catalysts. New York
Governor Andrew Cuomo said some businesses will reopen this week. On the other
hand, economists highlighted possibility of a prolonged economic slump if state
reopenings result in second wave of COVID-19 cases. The DJIA closed at
24,221.99 (-0.45% DoD) and the S&P 500 ended at 2,930.32 (+0.02% DoD).

 Asian equities moved higher as investors focused on easing restrictions in many
countries instead of dismal economic data released last week. The MSCI APxJ
closed at 475.48 (+0.79% DoD).

 European stocks closed lower on profit taking. Investors optimism due to the
reopening of some economies were challenged due to higher risk of second wave
of virus cases. The MSCI Europe closed at 113.44 (-0.40% DoD).

 US Treasury yields were relatively steady and rose a bit as traders were waiting
for more policy responses in order to mitigate the economic impact of COVID-19.
On average, yields rose by 1.97 bps. The 10Y US Treasury yield came in at 0.7099
(+2.68 bps DoD), while the 2Y US Treasury yield came in at 0.1747% (+1.79bps
DoD).

 The US dollar rebounded and recovered as investors started to become more
cautious of the easing restrictions, especially in the UK. The US dollar closed at
100.2360 (+0.503%).

 The Philippine peso strengthened on the back of increasing expectations of a
US Fed rate cut to negative policy rates. This was also driven by positive
sentiment on gradual easing of the lockdown due to coronavirus. The USD/PHP
pair finished at 50.30 (-0.24% DoD).


